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ICCD HOLDING LIMITED
The Islamic Chamber Holding Company (ICCD Holding) was 

established by the Islamic Chamber of Commerce and 

Development (ICCD) in November 2022 in the United Kingdom. 

the company’s structure is designed to support its role as the 

ICCD’s investment arm, aligned with its broader strategic goals.

The primary mission of ICCD Holding is to implement sustainable 

investment projects that achieve both financial and social returns.

It seeks to meet the needs of middle-class populations while 

adhering to Environmental, Social, and Governance (ESG) 

principles and advancing the United Nations Sustainable 

Development Goals (SDGs).

This approach is neither purely charitable nor entirely 

profit-driven, striking a balance between generating value for 

investors and contributing to social progress.
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ABOUT ICCD HOLDING
PUBLICATION

PUBLICATION -
ISLAMIC CHAMBER 
HOLDING COMPANY

The ICCD Holding Publication is issued regularly, featuring a rich content of 

showcases, market trends, industry insights, and analytical reports. It 

serves as an essential tool for business professionals seeking to stay ahead 

in today's markets. Additionally, each edition highlights investment and 

collaboration opportunities through dedicated promotional pages.

As part of our role in supporting businesses and enhancing trade among 

companies globally, this edition is dedicated to the 2026 IsDB annual 

meetings in Baku. If you are looking forward to explore more about ICCD 

Holding publications, visit our website.

STRATEGIC CONTENT
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 ECONOMIC OVERVIEW
H O L D I N G  L I M I T E D

Azerbaijan's economy has exhibited 
significant resilience, characterized 
by a steady expansion of its GDP. 
From a baseline of $47.11 billion in 
2 0 1 8 ,  t h e  e c o n o m y  re a c h e d                
a strategic peak in 2022, bolstered 
by surging global oil prices and the 
relaxation of OPEC+ production 
quotas. This momentum continued 
into 2025 ,  with GDP reaching 
$76.05 billion, driven by robust 
c o n s u m e r  d e m a n d  a n d  a 
post-pandemic recovery in the 
non-oil sector.

While Azerbaijan capitalized on 
elevated hydrocarbon prices in 
2021 achieving a 5.6% GDP growth 
r a t e  t h e  c o n f l i c t  i n  U k r a i n e 
introduced new macroeconomic 
risks. These included rising food 
prices, heightened food security 
concerns, and the spillover effects 
of international sanctions, which 
contributed to a growth deceleration 
to 1.4% in 2023. However, the 
economy has since demonstrated 
resilience, with the GDP growth rate 
rebounding to 4.1% in 2024.
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H O L D I N G  L I M I T E D

Azerbaijan’s economic structure is undergoing a significant transition as the 
government aggressively pursues diversification under its "Socio-Economic 
Development Strategy 2022–2026." As of 2025, the non-oil and gas sector 
has solidified its role as the primary engine of growth, now accounting for 
63% of the total GDP. This represents a substantial shift from 2018, when the 
non-oil share stood at 52%. In contrast, the hydrocarbon sector which 
includes both oil and natural gas contributes 27% of the GDP in 2025. Despite 
this smaller percentage of total output, hydrocarbons remain the financial 
"backbone" of the state, underpinning nearly 50% of total fiscal value and 
over 90% of export revenues (International Trade Administration, 2026).

Source: Azerbaijan Statistical Information Service
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H O L D I N G  L I M I T E D

Azerbaijan's inflation accelerated 
from 2018 levels to hit a peak of 
13.9% in 2022. Key contributors 
included significant imported food 
costs (over 22%) and global supply 
chain constraints. The upward 
trajectory was exacerbated by the 
g e o p o l i t i c a l  i m p a c t s  o f  t h e 
Russia-Ukraine war and surging 
commodity prices, which, coupled 
with rising domestic demand, 
placed sustained pressure on the 
national price index.

Azerbaijan's inflation eased to 2.1% by late 2023 and flatlined at 0% in April 
2024 before reaching to 4.9% by December. While this remains within the 
Central Bank’s target, the year-end surge was fueled by adjusted utility and 
transport prices, alongside a significant rise in core inflation to 4.4%.

As of April 2026, the 

Central Bank of Azerbaijan 

has keeping the interest 

rate  corr idor  between 

5.5% and 7.5% to ensure 

inflation remains within its 

target range of 2- 4 %.

 Source: World bank

Source: Trading Economics
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H O L D I N G  L I M I T E D

The unemployment 

rate was under 5 per 

cent since 2010, surged 

to 7.2 percent in 2020 

due to the pandemic 

and stabilized at 5.6 per 

cent in 2022.

 Source: Azerbaijan Statistical Information Service / World bank

Azerbaijan was significantly affected by the COVID-19 pandemic and falling 
oil prices; however, a substantial relief package helped mitigate the economic 
impact of these shocks. In response, the authorities introduced fiscal 
measures amounting to nearly 5 percent of GDP, including emergency 
healthcare spending, cash assistance for the unemployed, temporary public 
employment programs, support for microenterprises, and the deferral of 
certain taxes.
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H O L D I N G  L I M I T E D

TRADE PERFORMANCE OUTLOOK

Azerbaijan’s 
expor ts  are 
dominated by 
oil and natural 
g a s ,  w h i c h 
account for 
around 95 % 
of total export 
revenues. 

Azerbaijan surged it’s exports in 2022 reaching 38.15 USD billion due to 
became a new player in the European gas market after the EU replaced most of 
its dependence on Russia for its energy supplies. data from the energy ministry 
show natural gas exports in 2022 rose by 18%.In 2022, Azerbaijan and the 
European Union signed a strategic partnership memorandum committing to 
double Azerbaijani gas exports to Europe to 20 billion cubic meters by 2027.

Oil prices reached a high level of $107 in Jun 2022,
the highest since 2011. Then, it declined to $64.5 in Jan 2026.

 Source: Azerbaijan Statistical Information Service
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H O L D I N G  L I M I T E D

TRADE PERFORMANCE OUTLOOK

Top Importers
2025

( USD Billion)

Top Exporters
2025

(USD Billion)

Top Exporters
2025

(USD Billion)

Source: the State Statistical Committee of the republic of Azerbaijan

Source: the State Statistical Committee of the republic of Azerbaijan
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H O L D I N G  L I M I T E D

TRADE PERFORMANCE OUTLOOK

China imports led by vehicles other 
than railway or tramway equipment 
by (31%) of total imports from China 
Electrical and electronic equipment 
r a n k e d  s e c o n d  b y  ( 2 0 . 4 % ) . 
Machinery, nuclear reactors, boilers 
ranked third by (14.3%).

Italy exports led by Mineral fuels, 
oils, distillation products with USD 
11.30 Billion (99.6% of total exports 
to Italy )

 Source: Trading Economics

 Source: Trading Economics



SALEH KAMEL SUSTAINABLE 
ENTREPRENEURSHIP &

ENTERPRISE DEVELOPMENT
Entrepreneurship across emerging markets is growing, but building something that lasts still requires 
support, connections, and direction. This is where SKSEED (Saleh Kamel Sustainable Entrepreneurship 
& Enterprise Development) plays a vital role. 

As an international organization affiliated with the Islamic Chamber of Commerce and Development 
(ICCD), SKSEED aims to support entrepreneurs across OIC countries and Muslim communities 
worldwide.

SKSEED focuses on helping founders and ecosystem players find each other and work together in a more 
structured way. This includes supporting early-stage startups, collaborating with entrepreneurship 
support organizations, and creating opportunities for cross-country partnerships. Our main goal is to 
make it easier for entrepreneurs to access knowledge, networks, and funding approaches that align with 
their values.

The organization promotes practical, responsible ways of doing business, with a focus on transparency, 
fairness, and real economic activity, alongside encouraging Sharia-compliant financing models.

Through its programs, partnerships, and participation in international events, SKSEED brings together 
founders, investors, and ecosystem leaders to exchange ideas and explore what works in different 
markets. This ongoing engagement helps strengthen connections across regions and supports more 
consistent progress within the wider entrepreneurial landscape.

As part of the ICCD network, SKSEED contributes to a broader effort to support entrepreneurship as a 
practical path toward economic development. Its mission reflects a steady, long-term approach, focused 
on helping businesses grow in ways that are both sustainable and grounded in shared principles.
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MEDIA CONTACT www.skseed.org Support@skseed.org
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H O L D I N G  L I M I T E D

 INVESTMENT LANDSCAPE
Azerbaijan’s investment landscape is characterized by a strategic pivot 
toward economic diversification, with a total investment volume in fixed 
assets reaching 21.2 billion AZN (~$12.5 billion) in 2025 .
In January-March 2026, investments amounting to 2.38 (USD Billion) with 
14.9% more compared to the corresponding period of the previous year were 
directed to fixed assets. 

 Source: the State Statistical Committee of the republic of Azerbaijan  Source: the State Statistical Committee of the republic of Azerbaijan
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Total investments recorded
between January and March 2026

Growth represents
 a significant rise compared
 to the corresponding period
in 2025



H O L D I N G  L I M I T E D

Increasing competitiveness in the non-oil sector, improving civil society and 
the institutional environment play an important role in economic 
diversification. This approach shows that the non-oil sector is not only a 
matter of industry and specialization, but also closely related to the 
processes of management, marketing and institutional adaptation.

In the non-oil economy, Azerbaijan is continuing to focus on developing its 
renewables, agriculture, logistics, tourism, and ICT industries. 

Q1 2026
Oil& Gas Investment 

Non-Oil& Gas Investment 

 Source: the State Statistical Committee of the republic of Azerbaijan
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H O L D I N G  L I M I T E D

 Production and
 Service sectors
 are shaping the
 dominant
 Non-Oil sector
 investments

 NON-OIL SECTOR DISTRIBUTION
 INVESTMENT VOLUME

2025

Q1 2026

 Production and
 Service sectors
 are shaping the
 dominant
 Non-Oil sector
 investments

 Source: the State Statistical Committee of the republic of Azerbaijan
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H O L D I N G  L I M I T E D

 FOREIGN VS. DOMESTIC INVESTMENT
 VOLUME

Azerbaijan’s substantial hydrocarbon reserves have long attracted 
significant foreign investment, reflected in the oil and gas sector accounting 
for 71% of total FDI inflows. Key priority of the Azerbaijani Government is to 
diversify the economy and promote foreign direct investment in 
non-hydrocarbon sectors, including agriculture, logistics, information and 
communication technology,  and tourism. Public investment in 
infrastructure, together with government measures aimed at strengthening 
the investment climate, has contributed positively to increased investment 
inflows across the country over the years.

 Source: the State Statistical Committee of the republic of Azerbaijan
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H O L D I N G  L I M I T E D

DOMESTIC INVESTMENT OUTLOOK

 Source: the State Statistical Committee of the republic of Azerbaijan

The domestic investment landscape in Azerbaijan highlights a strategic 
shift toward economic diversification. While the Oil & Gas sector has seen 
moderate fluctuations peaking at $1.78 billion in 2023 and 2024 before a 
projected dip to $1.27 billion in 2025 .It is the Non-Oil & Gas sector that has 
demonstrated aggressive and consistent growth.
Non-oil investments have nearly doubled since 2018 ($5.52 billion), 
reaching a significant peak of $9.27 billion in 2024. 
This underscores a successful long-term strategy to reduce hydrocarbon 
dependency.
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H O L D I N G  L I M I T E D

 DOMESTIC INVESTMENT OUTLOOK:
 SECTOR DISTRIBUTION

 Source: the State Statistical Committee of the republic of Azerbaijan
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H O L D I N G  L I M I T E D

Azerbaijan’s foreign investment landscape in 2025 signals a strategic pivot 
toward economic diversification. While the Oil & Gas sector is projected to 
see a significant contraction from its peak of $1.78 billion down to $1.27 
billion, the Non-Oil sector is staged for a robust recovery, more than 
doubling its previous year's value to reach $0.62 billion. This shift suggests 
that while energy remains the primary capital driver, the nation is 
successfully re-engaging international investors in non-extractive 
industries.

 Source: the State Statistical Committee of the republic of Azerbaijan

FOREIGN INVESTMENT OUTLOOK
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H O L D I N G  L I M I T E D

 FOREIGN INVESTMENT OUTLOOK:
 SECTOR DISTRIBUTION

 Source: the State Statistical Committee of the republic of Azerbaijan
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H O L D I N G  L I M I T E D

 FOREIGN INVESTMENT OUTLOOK:
COUNTRIES OF FDI

The United Kingdom leads the market with $1.736 billion in capital, followed 
by Turkey at $1.231 billion. While the UK is experiencing a minor 
consolidation phase, Turkey continues to demonstrate steady growth. In the 
mid-market tier, Cyprus ($751M) and Iran ($375.3M) are maintaining 
upward momentum, contrasting with a significant footprint contraction in 
the UAE ($405M). Notably, Russia reports the highest growth rate among 
featured nations, despite holding the smallest total volume of $267.8 
million, signaling a surge in activity within emerging portfolios.

 Source: Interfax Information Services
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 ABOUT THE OIC ARBITRATION CENTRE
The Organisation of Islamic Cooperation Arbitration Centre (OIC-AC)  is an 
international institution headquartered in Istanbul, Türkiye, established through a 
landmark agreement on January 25, 2019, between the Government of the 
Republic of Türkiye and the Islamic Chamber of Commerce, Industry and 
Agriculture (ICCIA). As the premier international arbitration center in Istanbul 
formed by international treaty, the Centre provides a neutral, independent, and 
professional platform for the settlement of all arbitrable disputes.
 
Guided by its mission to pioneer global economic development and provide 
effective alternative dispute resolution (ADR), the Centre operates under four 
primary policy objectives:

1. Facilitating Dispute Settlement: Streamlining the resolution of commercial and 
investment disputes involving individuals or legal entities from both OIC 
Member States and non-OIC States.

2. Promoting ADR Mechanisms: Actively advocating for the use of arbitration and 
other alternative dispute resolution methods across the OIC region.

3. Capacity Building: Enhancing global knowledge and refining professional skills 
and expertise in the field of arbitration and ADR.

4. Law Reform Advocacy: Contributing to the continuous improvement of dispute 
resolution laws and practices by making formal submissions on reform within 
OIC Member States.

Through its world-class mediation and arbitration services, the Centre significantly 
reduces the risks and costs of international transactions, further solidifying 
Istanbul’s reputation as a vital regional and global hub for commercial legal 
excellence.

MEDIA CONTACT www.oic-ac.org info@oic-ac.org
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H O L D I N G  L I M I T E D

 GREEN ENERGY
  INVESTMENT
 AZERBAIJAN'S GREEN ENERGY
 CURRENT PRODUCTION

 Source: The ministry of Energy of the republic of Azerbaijan

 Source: The ministry of Energy of the republic of Azerbaijan

87%

26

According to Energy 
minister the electric 
generation capacity 
marks an increase 
o f  1 , 3 1 7  M W  o r 
15.6% compared to 
the same period last 
year.
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 AZERBAIJAN'S GREEN ENERGY
 POTENTIAL PRODUCTION

 Source: The ministry of Energy of the republic of Azerbaijan

 Source: The ministry of Energy of the republic of Azerbaijan
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 AZERBAIJAN'S GREEN ENERGY
STRATEGIC PROJECTS

On 26 October 2023, in cooperation with Masdar (UAE), the 230 MW 
Garadagh Solar Power Plant was commissioned as a pilot project with USD 
262 million in foreign investment. The plant is expected to generate 500 
million kWh annually, save 110 million cubic meters of natural gas, and 
reduce carbon emissions by 200 thousand tons.

In cooperat ion with ACWA Power (Saudi  Arabia) ,  the 240 MW 
Khizi-Absheron Wind Power Plant is planned to generate 1 billion kWh 
annually, saving 220 million cubic meters of natural gas and reducing over 
400 thousand tons of carbon emissions each year.

The 240 MW Shafag SPP, developed in Jabrayil in cooperation with bp, will use a 
virtual power transmission model to supply electricity to the Sangachal terminal, 
reducing its emissions by around 50%. The plant is expected to generate 
approximately 500 million kWh annually, saving 120–150 million cubic meters 
of natural gas and reducing CO2 emissions by 260–330 thousand tons.
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H O L D I N G  L I M I T E D

 AZERBAIJAN'S GREEN ENERGY
STRATEGIC PROJECTS
 MASDAR MEGA PROJECT

Under Masdar’s mega project, a 445 MW solar plant in Bilasuvar, a 315 MW 
solar plant in Neftchala, and a 240 MW wind plant in Absheron and Garadagh 
are under development. The first solar panel at the Bilasuvar SPP was 
installed on 2 October 2025.
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H O L D I N G  L I M I T E D

 AZERBAIJAN'S GREEN ENERGY
STRATEGIC PROJECTS
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H O L D I N G  L I M I T E D

 AZERBAIJAN'S GREEN ENERGY
 CORRIDORS

 AZERBAIJAN'S GREEN ENERGY
 PRODUCTION
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H O L D I N G  L I M I T E D

 AZERBAIJAN'S GREEN ENERGY
 POLICY & REGULATORY FRAMEWORK

Azerbaijan has established a supportive regulatory framework to attract 
investment in green energy, including renewable energy laws, competitive 
procurement mechanisms, and public-private partnership models.

The government offers incentives such as guaranteed tariffs, tax benefits, 
and long-term agreements to enhance investor confidence. In addition, 
national strategies prioritize the expansion of renewable capacity and 
integration into regional green energy corridors, positioning the country as a 
growing clean energy hub.
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H O L D I N G  L I M I T E D

Azerbaijan is dedicated to enhancing its renewable energy capabilities, a key 
aspect of its strategy to reduce greenhouse gas emissions by 40% by 2050. The 
country aims to increase the share of renewable energy in its power generation to 
30% by 2030

AZERBAIJAN'S GREEN ENERGY
 ROAD MAP

The transition to green energy, enhancing energy efficiency and 
establishing low-carbon economy within the Socio-Economic 
Development Strategy of the Republic of Azerbaijan for 2022-2026 
have been set as one of the main targets of national development.
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H O L D I N G  L I M I T E D

 DIGITAL TRANSFORMATION
 INVESTMENTS
 AZERBAIJAN'S TECHNOLOGICAL
 READINESS

Azerbaijan’s digital economy is undergoing a significant transformation, 
driven by strategic government initiatives and a growing demand for 
technological innovation. 

Mobile usage is widespread, with over 12 million cellular connections, while 
nearly 65% of the population actively uses social media.
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H O L D I N G  L I M I T E D

 AZERBAIJAN'S TECHNOLOGICAL
 READINESS

Public services have seen notable 
improvements through platforms 
like ASAN and myGov, which 
streamline access to government 
services such as identity verification 
and legal documentation.
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H O L D I N G  L I M I T E D

 AZERBAIJAN'S TECHNOLOGICAL
 READINESS

Azerbaijan’s progress 
in e-governance has 
earned it a place in the 
“ V e r y  H i g h  E G D I ” 
category of the United 
Nations’ e-Government 
Development Index, 
reflecting its success in 
delivering efficient and 
a c c e s s i b l e  d i g i t a l 
public services.

source: https://publicadministration.un.org/
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H O L D I N G  L I M I T E D

 AZERBAIJAN'S TECHNOLOGICAL
 READINESS
Under the 2025–2028 AI Strategy, Azerbaijan opened the Artificial 
Intelligence Academy in Baku to train specialists, drive digital transformation, 
and build sovereign AI capacity. 

The Academy partners with top U.S. universities - MIT, Stanford, 
and Carnegie Mellon -  offering a curriculum that blends 

academic study with practical projects. The strategy aims to 
accelerate AI development, support digital transformation, and 

strengthen Azerbaijan's role in the global AI ecosystem.
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 ROLE OF DIGITALIZATION IN TRADE
 DEVELOPMENT
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H O L D I N G  L I M I T E D

 INTERNATIONAL TECHNOLOGY
 COLLABORATION & PARTNERSHIPS
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H O L D I N G  L I M I T E D

AZERBAIJAN & HUAWEI:
A DIGITAL PARTNERSHIP ROADMAP 
(2021-2026)
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H O L D I N G  L I M I T E D

The strategic partnership between 
Azerbaijan and the U.S. will focus on 
three areas - regional connectivity, 
including energy, trade and transit, 
investment, including artificial 
i n t e l l i g e n c e  ( A I )  a n d  d i g i t a l 
i n f r a s t r u c t u re ,  a n d  s e c u r i t y 
cooperation, including defense sales 
and the fight against terrorism.

Azerbaijan’s Digital Development 
and Transport Minister Rashad 
Nabiyev met with Dell Technologies 
EMEA President Adrian McDonald to 
discuss cooperation on digital 
t r a n s f o r m a t i o n ,  A I ,  d a t a 
infrastructure, and sovereign cloud 
solutions in Azerbaijan as part of his 
visit.

INTERNATIONAL TECHNOLOGY 
COLLABORATION & PARTNERSHIPS 



ABOUT WAHED
Headquartered in the US, Wahed Inc. (Wahed) is a global Islamic fintech company 
committed to democratizing access to financial services. Licensed in 9 countries, 
Wahed combines cutting-edge financial technology with Shariah principles to 
deliver innovative products that align with both faith and values. With over 450,000 
clients globally and more than $2 billion in assets under management across its 
entities, Wahed is pioneering a new era of Islamic finance.
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MEDIA CONTACT www.wahed.com info@wahedinvest.com



H O L D I N G  L I M I T E D

In close cooperation with the World 
Bank, the EU funded the Azerbaijan 
Rapid Technical Assistance Facility 
(AZTAF)  in  2022 -  a  three-year 
programme with a total budget of EUR 
5.25 million. Priority areas include 
"Smart Villages," digital connectivity, 
social inclusion, economic reforms, 
p u b l i c  s e c t o r  g ove r n a n c e ,  a n d 
post-COVID-19 recovery.

 EU + WORLD BANK:
AZTAF PROGRAMME

ASIAN DEVELOPMENT 
BANK (ADB)
On 15 November 2025, ADB President 
Masato Kanda met with President 
Ilham Aliyev to discuss ADB's strategic 
support for Azerbaijan's development 
priorities. ADB announced plans to 
invest up to $2.5 billion through the 
new Country Partnership Strategy 
(2025–2029), aimed at transforming 
Azerbaijan into a regional hub for 
connectivity, trade, and  energy linking 
Central Asia and Europe

INTERNATIONAL TECHNOLOGY 
COLLABORATION & PARTNERSHIPS 
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H O L D I N G  L I M I T E D

President Ilham Aliyev signed the Strategy for the Development of the Digital 
Economy for 2026–2029 at the end of 2025. Azerbaijan's ICT sector grew 
approximately 8.5% in 2025, and ICT investment in Q1 2026 totaled 164.5 
million manats ($96.76 million) - 2.1 times higher than the same period in 
2025. The ICT sector's share in GDP grew to 2.1% as of February 2026.

DIGITAL ECONOMY DEVELOPMENT 
STRATEGY (2026–2029)
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H O L D I N G  L I M I T E D

DIGITAL ECONOMY DEVELOPMENT 
STRATEGY PRIORITY AREAS & KEY 
INITIATIVES
The 2026 - 2029 Strategy identifies 9 
p r i o r i t y  a r e a s  a n d  a  t o t a l  o f  5 2 
initiatives, of which 8 are designated 
"Key Initiatives" based on high impact 
potential, multi-sectoral applicability, 
and stakeholder needs.
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 TRANSFORMING SAVINGS WITH
 SHARIAH-COMPLIANT DIGITAL
SOLUTIONS
Ummah Fund is a Shariah-compliant digital savings platform designed to enhance 
financial inclusion by offering a solution to create, track, and manage savings plans 
for key life goals, including Hajj, Umrah, education, retirement, and other major 
personal objectives. 

The financial indicators demonstrate that the project is promising and presents an 
attractive investment opportunity.

MEDIA CONTACT www.tahiragroup.com info@tahiragroup.com
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 GOVERNMENT EFFORTS &
INITIATIVES
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H O L D I N G  L I M I T E D

The Azerbaijani Government actively pursues an open door policy to attract 
investment, improve the business environment, and develop the non-oil 
sector through ongoing economic reforms.

 GOVERNMENT EFFORTS &
INITIATIVES
OPEN DOOR INVESTMENT POLICY
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H O L D I N G  L I M I T E D

TAX INCENTIVES & BUSINESS 
FACILITATION
Azerbaijan's Tax Code provides substantial incentives to attract investors, 
with two primary frameworks offering multi-year tax exemptions depending 
on the investor's status.
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H O L D I N G  L I M I T E D

INTERNATIONAL AGREEMENTS & 
TREATIES
Azerbaijan has built an extensive network of international agreements that 
provide legal certainty and preferential access for foreign investors and 
trading partners.
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H O L D I N G  L I M I T E D

INVESTMENT MOTIVATIONS
IN AZERBAIJAN
 

STRATEGIC
LOCATION

ROBUST &
GROWING ECONOMY

Located in the South Caucasus, 
Azerbai jan connects Western 
Asia and Eastern Europe. The 
Trans-Caspian East-West Trade 
and Transit Corridor links China 
and Europe - averaging 5,400 km 
in length with a 15-day transit 
period -  making Azerbai jan a 
critical node in global trade.

T h e  l a r g e s t  e c o n o m y  i n  t h e 
South Caucasus, Azerbaijan sits 
on the trans-Caspian transport 
route between Central Asia and 
Europe. Foreign trade turnover 
re a c h e d  U S D  4 9 . 4  b i l l i o n  i n 
2025, a 3.8% increase compared 
t o  2 0 2 4 ,  w i t h  e x p o r t  v a l u e 
exceeding imports.
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H O L D I N G  L I M I T E D

INVESTMENT MOTIVATIONS
IN AZERBAIJAN
 

As of January 2026, 5.4 million 
people  (53%) of  Azerbai jan's 
populat ion  are  economica l ly 
active. The private sector employs 
52% of the workforce, with a low 
unemployment rate of just 5.5% in 
2025. Notably, 98% of employed 
people work in the non-oil/gas 
sector.

Over the past 17 years, Azerbaijan's 
economy has more than tripled 
through dynamic development and 
socio-economic reform. A strong 
infrastructure has been created, 
poverty has significantly decreased, 
and the economy has grown more 
resilient to external shocks. Reforms 
continue to promote the "Made in 
Azerbaijan" brand globally.

 DATA COLLECTION AND
SOURCES
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H O L D I N G  L I M I T E D

 DATA COLLECTION AND
SOURCES
The data used in the “Azerbaijan Rising: Economic & Investment Outlook ” 
Publication is prepared by ICCD-Holding dedicated market research experts using 
Secondary research approach.
Data Sources are divided between market intelligence sources and syndicated 
reports. By leveraging these diverse sources, we ensure that our analysis presents 
a comprehensive and credible overview of Azerbaijan investment landscape prior 
to citation and detailed sector breakdown.

• https://data.worldbank.org/
• https://www.economy.gov.az  (Ministry of Economy of the Republic of 

Azerbaijan)
• https://www.azstat.gov.az (Azerbaijan Statistical Information Service )
• https://www.stat.gov.az/news/ (The State Statistical Committee of the 

Republic of Azerbaijan)
• https://minenergy.gov.az/ (The ministry of Energy of the republic of 

Azerbaijan)
• https://ereforms.gov.az/en/media/ ( Center for Analysis of commerce 

performs and communication)
• https://mincom.gov.az/en/media-en/news/ministry-of-digital-development-t

ransport-ada-university-and-huawei-sign-memorandum-of-understanding13
68 (Ministry of Digital Development and Transport of the Republic of 
Azerbaijan)

• https://cop29.az/ (COP29 Baku Azerbaijan)
• http://invest.gov.az/en/ (Invest in Azerbaijan)
• https://transit.gov.az/en/media-en/directions-mission-guiding-principles-an

d-goals/digitalization ( Coordinating Council of the Republic of Azerbaijan on 
Transit Freight)

• https://www.trade.gov/country-commercial-guides/azerbaijan-digital-econo
my (International Trade Administration)

• https://publicadministration.un.org/egovkb/en-us/Data/Country-Information
/id/11-Azerbaijan (UN-E Government Knowledgebase)
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• https://www.statista.com/ 
• https://tradingeconomics.com/azerbaijan/
• https://report.az/en/business/investments-in-azerbaijan-s-economy (Report 

Informasiya Agentliyi)
• https://interfax.com/ (Interfax Information Services)
• https://www.researchgate.net/publication/398706096_Azerbaijan's_Renewab

le_Energy_Policies_and_Green_Energy_Corridors
• https://www.caspianlegalcenter.az/what-we-do/renewable-energy
• https://www.intellinews.com/azerbaijan-outlines-ambitious-2026-2029-digit

al-economy-strategy-as-government-seeks-to-drive-non-oil-growth-41617/
• https://abc.az/en/news
• https://innovationhub.az/en/ (SUMGAIT INNOVATION HUB)
• https://mincom.gov.az/en/media-en/news/azerbaijan-and-turkiye-strengthe

n-cooperation-on-the-implementation-of-the-e-cmr-system (Ministry of 
Digital Development and Transport of the Republic of Azerbaijan)

• https://www.moet.gov.ae/en/cepa-azerbaijan (United Arab Emirates Ministry 
of Economy & Tourism)

• https://azertag.az/en/xeber/azerbaijan_dell_technologies_intend_to_cooperat
e_on_sovereign__quotcloud_quot_solutions-4062631 (The Azerbaijan State 
News Agency)

• https://eufordigital.eu/countries/azerbaijan/
• https://www.adb.org/news/adb-president-announces-plans-invest-up-to-2-

5-billion-azerbaijan-strengthen-partnership ( Asian Development Bank)
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